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Rear operatlons rtepre**.-.! tha aaarurlty nur-

ket to-day, net losaca of %02% per ceBt balng
made through.,ut tha llst of actlva abaree. There
vai no news levelopment accountable for the
vigoroua .ffurts of the K-ars t. lowar raluea
At the openlng prlcea a.ld off \'a1 par canl
lowar London iiuotatlona and a* no Bupport wa*

fortheomlns the derlln-: contlnuad, at noon the

majorlty of actlva- atocka ahowitig net declinea of
from ». to 1\ per cent. All large lnterestB are

out of th* mark-t. No auch intereBts are llqul-
datlng as the reaull of bear preaaure, bul there
li no aupp.'--t bear attacka. and the

oporat'.rs for lower prlcea ar*- puttli | t rtta thelr
best eff.irt. to run the market lower whlle

heavy interests are out f town and Indla
to offer any afcistar. :e to th-ir own propertlea
atvl to thoa* they are Indtrectly Intereeted ln
Th.- unfavorabia- faetor ln atock tradlng In the

last few day-. as far as ar, arguma-nt for the

r,_Hr« |a ront^erned, has !>»-.>. tha uncertalnty
.gardlng the actlon of th- Burllngton di-

he dlvlda leatl ext week. lt

een reported thal th.- dlvldend wlll be re-
in \ lea of the company'a .¦

.- II would aeem as if BUCh a

i.4 Inevttable, i-ut if tha- dlrectora* actlon
on dlvldenda ln th* last two year. ahoul I h
gulde for this yeauTa actlon no reductlon wlll
take place It may be remembered that in lWH
the rmipanv had a deftdl after the payment oj
a dlvldend <>n the mmmon Btock f -a-a pei enl
of S:i>7!t'»4 and in 1*5».">. after tha payment of i

per cant a deflclt of $082,101. maklng two yeara
\< ha-n the company paid unearned dlvldenda.
The Loulavllle and NashMlb- atatemenl for th-

a/ear anded June 30, wlth ¦ prHiminary eatlmate
has already been publlahed In thla column. and
the H.-tual figura-s publish-d to-day. dlfferi
tie from thoae prlnted ln July. The unpany
reDorted aa actual resuita from operatl na

, t $1,377,303, an laciaaaa the preced-
,tr ..f $676,018, and a decreaee fn.m the

;pilnary *tat-ma-nt of $15,270
fja.varnment and rallway bonda were weak and

lower proi.ably in aympathy with Btocka, the

a*t-nam-d clas» of bonda sufN-ring materlal
loataa in a number of laauea. The Oovernment
4* and 5a are not at a low level, and though thej
have b-*n weak for aome tlme ther* are aome

people who are not afrald to pun hase them. nnd
ln . ilng so it seems aa lf they eahtblted common

sense and an able appreclatton of tbe \alue ol
thla kind of C-overnmant paper, d-apite the at-
fiudeofMr Brvan and hi* followers toward g .

nnd gold bonda H-ar attackB to-day a»an

i-ourag-d bv an advance ln r-all money ... .. .-

p*r rent and reports of an untent demand ror
l.aana ln mercantlle clrcle*. Burh raporta raus-d
light llquldatlon by amall holdera; and M

d'clinea ln Hurlmgtun. Bt Paul. NortJ
[aland, Bu»ar Reflnlng, New-Tork

and I-ak. Bhore extended from 2 to ¦< per cent.
In tha- afternoon a raily carrled prlcea up an

average of 1 par c°nt. but th- cloalng waa un-
and fevartah. Naw-TorK Centra aold aa

low as ss in the day, about 6 polnta und
loweat prb* durlng the Venexuelan

ild St. Paul and LaOUtarllle and :
lerate extent. Tutal sal.-s were _.

Bharea of whl.h the greate-- pan
nlshed by Suirar Reflnlng. the Oranaai shares.

. Gaa Laouiavlllt and Naahrllle and W eat-

ern Unlon pfotaworthy net dea made
by Bugar Reflnlng. 2 per cent. Burllngton -\

per ""it: Chica*.. <:as. 1*4 P«r cant; Cle
Cinelnnatl. rhlcaK.. and BL LouUa. 2«4i per cent:
.' naolldated Oas 8H par eant; Delawari
Huda m " per cent; Dalaware, La. kawann
Weateni, 4\ per cent. Illlnola Btael. 11 per cent:

Lake Bhore - per crnt: Loulavllle and Nash-
a/llle 1*« per cent; New-Tork c-ntral. 1-

cent; JerBev Central. l«i par cent; Northweat,
1». per cent; Ro.-k laland. 2 per f-nt; Bt, Paul,
V/i per C«lt; Pouthern Rallway, 1 »4 P«f cent. an.l
West^rn I'nion. 1»« par cent.

nf prlcea to-day ..f a numb-r of a

Btocka ompare wlth yeaterday's as followa:
Aua :. ai.i ¦; Aai .' *»f ..

Am Tot-aeee »__, BTH M K * Tpf... tt%
AtchitKm l'*_ » Manhattan

d., v,r-f I'S 14*4 N'.rthwest .'.'

BurtlBaTton a*'\ .'-«2 "nmha . S4 ,

-. ...-, » BMdlaa, .'I
Oji R ck laland

Dl*t a Cat W« l"1. l" Bugar Rafj. IW. l"' >

Cen Ele. trl.- 23
i-l, ahor- 1»" l',|H'» Teaa* A Paa .' i
SaVflai »«* W " h ixaatker pf.. 4;S 4^{_Tra »C pf- 1*3 »JH 2*___*Ap* i '-¦" a*LtVala * Raeh 4.'» 4114 Whaal a L B TH <>>

li, parific M\ !«'.* .reet LTalea IT» TWR

RONDS-TIIF. MONET MARKET
Ooverr.n.ent bonda were bIW. fai« ««.

aiatAd of $3,000 couoon 4s of 1923 at ll-\
$60,000 at 111.'. Sll.'"'^ at 111%*. Vffl*"g£Z.
4, of 1028 at 112%, $10,000 at 111%. IJO.IJW)
itinon 4a of 1907 at 107. 15.000;realatered ^

190T at 106%. and $5,000 at 106. Flnal ^uota-
tlonB follow:

rtid Aaked ,.__ ,»'. A"<M

-~n.inu_.i _." 02 '' b ettr aa I9M 1024

,S 4- 1!«.7 '..¦-. I'"'1- 1"'1» £_.*- 4* Igd
- 4- ....-« li.'-. |J_4 '-'. *_¦ 2_ .' -

r.s. 4a.it«r,f..ur.iv J ill V. -sw '\<nI'i r.,l:«H,if.W llf) h»r 4*. 1HU-....IU-
V b. laiao. wa n"

In State iK«uaa there were sales of $8,000 I lr-
Bririm ''..h daferred trual eertWcataM al -i

nal'wav bf.nd* were weak ar,! "n ["_erSa^volu^eofbualnaaa l_toal cha
at ^.e* of %02% pe_ cent. wlth a fewj
tlona at greater n*t declln-n. aa ln *£ ^'
Central flrstfl. whlch loBt 44 to J.-V The n-o.

Mt daallnaa were ln the At.-hlaon. Ncrtherr. I'a-

cSc anu Reatling laaue.. LOttlavllla and Maah-
v.Ue "nlfled 4*. Kbobb* and Te«. "JgJ*^
,-onaln Central BJlt recelpta and h « ano

Northern Par.lfle flrst _^f^_J2_?4^to ?j^.a«»« »*r* made by AtchlBon *;eneral 4*. 1 10 n.
rdne* w *re maae r> a Cheaapeake and

Denver and R|0 Grande 4a. 14 to 844: Kansaa
and Texaa aeconds _', to 474; Northern Pa-
clflc i-onaol ."a assented. 1'4 to 38%; Oregon Short
Llne and utali WortBera conaol rcrelpta, .'5 to 52;
Readln* flrat preference lr.comea. 2 to 25: the
teneraJ 4« aaaantefl, 1% t,, 70; Southem Raji-
araj t'irst 5a, 1 to 80; T.-xa- and Paelflfl flrst ".a.
14 to Ti'.4. the eeconds, 14 to Hlej IJBlon Pa-
clflc, Denver and Guit flrats, 14 to XI; Wabaan
BTata, 14 to 101; Rlr> Grande Weatern flrata. 1
to 85; Hurllnpton conaol Ta. 14 to 112. and Ore¬
gon Short Line 6a, 14 to 102
Money oa call was 141;.'.4 per eent Time

money ratea were flrmer at ti per C.t for thlrty
to sixty daya. 0 per cent for three montha. tl per
cent for f"ur montha and »". per rent for six
montha. The commerclal paper market ratca
were quoti 1 at 6t)7 per rent for prime md^rsed
Mlla racalTaVbta, 7 per cent for fonr montha' ac-
cer.tanee ;in11 cbotee (our montha' rlnaV-name
paper, 78J B per cent for good eix montha' slnele-
name paper, and above for namea not so well
known. There waa a allgbtly Improved demaad
for commerclal paper, althoueh the market con-
tlntted v.-ry dull.
Th" forelgn exehanpe market waa ateady and

dull n a anial] volume of hualneas. Poated ratea
of the prlnclpal drawera of forelgn exr-hange
cloaed at $J R8©$4 K«Ji<, and $4 80t8$4 80J4 for
long and Bhort Hterlin* l.llls reapectlvely; Parla.
franr-s. 5.14% for lonjr and ."> 1-4 for short; Ber-
lln, relrhsmarks. O-V, for '.nng and '.m»4 for short;
Amaterdam, gulldera, 4"4 for l'.nK and 4"4 f°r
ahort Ratea for amual buslness cloaed as fni-
lowa:

CaUea. LcngMlla. Jhawt fcttat,
gterllBf . ?..»V I.B84-.

F"»na. t 1% 418t« B.14% laaa 1-18
Ra amarks ... i"' 86 7-l«9«5% ;,:,-,,.¦'.:. 1:. l-;
Oultdara . 40% 808-11I>S
The prlce of domestlc exrhans* waa as followa

at the plaeea named: New-Orleana, oommei
25c prunlum; bank, |1 50 r^mlum. San Fran-
claco, slght. nominal; telegraph, nomlnal.
Charleaton, buylnaj, par; Mlllng, V premlum.
Savannah, buylng, 1-16 per cent off; aelllng, par;
i^hi^ac,. |1 dlacount Bogton, ¦".

ra ln thls clty were: Ex^hanKes.
$80,255,403; halaneea. |T>.102.30B. Phlladelphla.

>7 751.716; balan :ea, $1,585,684.
$i.U0S.lW>;

$350.N93 Ropton.Exchanges, $1.1.442.579; hal-
¦

. 1 Chii igo Excbangea, $12.-
.v.»7 000; halaneea. $1.911.847.
The prlce «.f coi bar allver In thls mar-

ket waa *>~. Mezlean dollara were quoted al
54*4. in London t,.ir allver de

1-10 to 31 5-16
Money on call ln London was 4 per eent. and

rh<- rate of dlac iunt In tbe open market was %
' >r ahort and >ng Hla Brttlab

ai 113*4 for money and 113 5 lfi for the
int. French re at 1"2

15 entlrnea Parla London, 23
fram b 10 Parla, 1 %

nt. The dlacount rate in Berlla wi
...

Th< ..;.:¦ atati Bank of England
pul llahed t »-day, ahowed a decreaae of tl.|35.i'BiO

>aae of :'T.';''. !»95
in bul propoi tlon '.

-- week waa 59 39 per cent,
:.«. :,( enl The bank made no ,-hanpe

ln .. di» ount rhlcb remalna
eekly atatemi f th B mk

r 1 an Inrreaae or 5.410.000
irold a of 1.584,000 fra
Purtb ' the forelgn market are
ln the uBual ted elaea

THE FEDERAL TREABURY
To-day'i '¦' n Treaaun statement. cor-

rompared
with thek, itement, glvea the foi-
lowlng

Autr 5 Aur. «. CTiai
llll 014 103 I"- 1184 831

taa OS3 101 581,468 Ibi ¦'

... . .-

Traaaury v.u;'i

(0,633 88a8.T10.180 Dee *

|: 2 J. 4B8 Ot
" BllBl ......

aasa 11 aw m ib<

<. v. -. >. ¦'

Cuatomi pori >.& to-day from Waeh-
$129 155, Interna!

$477.*J01, and 1 .'l '" $ 129.4.4.1

$1 T7V '.¦

$1 1 I.; K51 "

$517»l al2.973.tBal -\

vj.
¦" 7:".!T' !' '- for th

.-.. j ,,.", ¦_',.', .*¦..'.'-'v,.-
II - . , $21 "¦' '» Re-
r-eipta of Natlonal bai notea for redemptloa to-
day i ¦"*>

t ba nce al ihe

$71 844 Its net loaa on bal-
,, .. >; 20 79'J ln r,'jn of
ifc.,iHi,j7 ai i 13.225 In cum R
ealpta f"r Ih daj were $1 W3.901
to i7(H tlng In a balance of $19iV5K5.3n5.
crTnaletlne of $117.37H/.10 coin I70.2O7.230

-r. ¦¦-

T, .. h-< Company haa n " nr-i " .'

dlvldei ! of 2 per cent ^n its preferred atoclr,

The Clei ¦!..:.
panv has declared th<» regular quarterly d.vi-

dend of 1% t upon ihe gu
payable B< ptember 1.

RAILROAD EARNINOB.
BALTIMORE ANTJ 0HIO '-N'

.- .,

- ." ">.
< .-, .. «' "> v,»

CLEVEbAKD laOBAlB AND WHKKUNG

... ..,., , ¦. .'.- «",'. a.",'.

BVAN9VILLE AND IMDIAKAPO
r.ti 1581S*»

¦'*, ¦: ... « l*.'«M
.1..:. 1 -¦. -;.

.Nsvii.i.;; AND TERRE ha' TB.
1 .i-| MB»^

Kumb»r of -nl«; ..¦¦

4
'

».,.,,,, S2MIU7
¦

.tianiXB. BBWALBANT ANO CHlCAOtt
^

Bfaaakwi af mil»a.... «-;'»', ttaOM *" -*
-- S l.falJ«

KORTHERN PAC1F1C
Hu ar ef mltaa...... *-!fJ »-,,*'!'!.. M>.4ia

8424.5;,
PEORIA, DECATUB AND 8TVAN8VILLE

Numbar ,f Blllea ,..¦,.. ftl 338 822.35*{»:|S JS.948 4T4748
T,,, , a.ni> BANBAB rir\.

Nttmber t mll*. .^WS
1.184.801

JOUET '¦ EAffl BRN.

;. .. '

,/B.OM *M;.-. »3.355
-, 7., 1;: ''i

AN NATIONAL
M¦¦"" ' '""'

,¦ ¦*- a-.4 V.\» 141 8S83.T8IOroaa aanilnga r.,CV-. -% 223 .'."i "17

r>. aaraiBai i"».84a W .> M1.74B
|M' '¦' :' '''

aa no :an 83 ioa -27 $-¦

, 1884.341 14*658- 8388.888
avi, 1 ib n 1

MoBtl '

-^ 1 ,1ia
IH.", -'¦.> 14.V.-.1* I."-'t M«

-,¦ .1 350 080

8153.878 1188.374 H84.8ia
, B M

,0 m * f" "7'l 7'!a 1^ .V1!» 2^1 12.41n-' aarning *-

1 PACinc
(Wll le ?>-

'¦'7 848 ' 878
Nurnbei ,, -_-..,,_, |3 sat.ass

X. Il.088.888 II 118.841 II «

833.827.801 838.084.380 883.214 i
174 370 ¦.,¦--.1,4.1.. J

Na- e»rn.n«a .1 BV». *T< 748 I . >

BrVTAU). 1 HEJ ¦¦ l» "BtTW

W+OI 1787.384 BBS

» ") 1151 386 4-7', 68B

._
I '040 1114 542 12*'.74.5<"rrAi'. .^972 201 688

C:mrg.« .
_ L _ .

Bla. . '*>¦'.. **;!Tm ,:is52

.I,.-(V-!t.
rr.in raii.r^ad coicpanx

MoBtB '

_ _04B 2fH5
NuBlber J rr.."-» § ,r . jjo 4l j»

., -. « -«. IUB
._

«-.. .... ft* 1 a
\>r < r nara «"¦'¦ ~

I" :
._ 814187.888 |M.

- 4M 1- ."-'¦ Wl"

,__ . , |3 «W.0" - B3.»43.8l«3
Mai eam'ngi f. ¦

laVIIXS AND NASilMDI-K.
A.r.iai raaailtt fiaaa ga-aUoaa « *r. 1*4 laaa

80 claaaaaa.
_i.. i',. :i >, TH |lf»375.HIH lB<" II 114 7!.

IA8*5 5«a5 88.IBm.331 I-er IH-"'n
lr,N-;:,,:, :, - W.W5 BgljlTl laa ll.8ga

. -., _ In- 88.488
BB ._n'* J _

ar aia a7. 17 881.484 1- *4i.«iia^i_o_ .1. 7;.» :>¦ 30.841
totaraBi V ,'64*i» 1.¦- i" .-.

ftfT n-.ed -.a,g-a aJa-31 tJaaW 6? Bu.ooa
j_oia oa Oaorgie

BRTROPRAR FINANCIAI. MAHKI.T8.
Lond'.n. Aug. «, 4 p. m .i'-on»ol*. 113«« f..r mnney and

III ,V10 for the account; <'.-i:iadlan Pactflr. M; Erle,
13*4; 0o Irt pr-f. 2*: Illlnoia f-ntrat. K>4. M-at-an
ordlaary. _BA|; gt Paul romm.,n. e,", New-York Ontral.
f.2 Ptemaylraala, sr, lt-ading. .is- _iexl.-*n central
new 4 per .ent h. n.la. iW4, I_-.ul»vllle »n.l Na»hvllle.
4:' . Al li imBM, 10*41 j m Mr.i:n. 'i per eaat The rate of dltrounf
In th- open market for hoth ahort and thr»e montha'
bllla I* a» r»r fent. I'*rt* a.lv'ren .juote .'! per cent
rente* at 101 fran. . 3S eaatlBM* for the aoeovat. The
amount of biilli.an gon* Into the Bank of Kngland on
nalanre to-day la fCOOO.

Parla Aug a. Th* weekly nt.itement of the Rank of
Franre ah/.w* an Ir.T-aae f ;, ||0,OOC franca In gold and
I,.r_M,nnQ fran^i ln sllver

-FimmciaL
TO THK lOlaDBBJ OF

Rcorganization Certificatett or Receipts for
Preferred and Common Stock of tlie

Northern Pacific Rallroad Go.,
Deposited under the Plan and Agreerneot of

MaVCft 16. 1896.
Rew-Terk, Phiiadeipnia, and Bartta

July ». isaa
The *a!e nf the Northern Paclflc Rallroad Company un¬

der detre* of fnrecl.aur* of th* Clrruit Court of th*
I'mted Btat** having been nrd*r*d to tak* placa on July
25th, 1H01. notlo* la herehy glven that, purauar.t to tl.a

n» of aald Plan and Agrej-nent, th* thlrd InataJ-
m»nt. vii.-

$4.00 per »har- In »e*p-et of PT»f»rr«d Btetrk. and
$...00 p. r eh.ir* in rea.pf'-t of Cotanaoa M ck.

belng tl.e haIan<-« of th- ea*h payment* BpaKlflad In th*
plan. is heret | ¦ ;¦¦! tot, tad la payabl* at rither af our

ofrVee n Auguat 14th. l«»fl. «nd ull holder* of auch <-«--

tltl a--s -r re.e.p.a are n-tifl-d to mke (Ueh payment on

,,r before thal lata Thelr norgaalsatloa c*-tlBeatea or

. muat be preaented *o th.it BUCh payment may
b- *-_jr_e.i thereon.

J. P. MOHGAN & CO.,
2.1 RTatl ?treet. N«w Tork.

DREXEL A CO.,
Fifib and Ch-stn-t Stre-t*.

Pfcllaatalplila Pa.

DEUTSCHE BANK,
Bartta.

Mercer County, N. J.
SALE OF BONDS.

Th" aaderalfB*-, * .' * r,mmitte* of .» Board
rr* of unty of llarcar R*w J*r-

.¦ -Bt W lata at th*

l*r*a reom la th* i tha
-.. n i oa Tn adai th* * -

' Aagaat
i .1- f M. bonda of th* Couaty af atarearr to

the anv UBI *i'.' .-!.-¦ b* la
...

per mi
ln on* j ' law aad |1.» fail -««. ......>

>ear for h* ¦ rl ..'. i>( un taart I lata
Dat*d .

V II. II RMW. I.nnreneevllle. R. J.
II. N. "»« ti/.K. Trrxiton V .1.
A. I.. HOLCOJIBBB, Haatewall, B. J.

nortgajre Investors
ran ae^ure chOlce niortgages and abaolute safe-
ty of piinelpal and Intereet by purchaalng the

-tgagea of thls company A

large number llwaya on hand for lmr>.--

pale, savlng lnvst.ra loss of li.tere6t by de-

lay.

pOND^VOPjdAQE QUAHANTEE (0-
( M''' Broa Iway N '.

Offlces J N E Cor 5*1 Bl .*« 7th Av, M. T.

CAPITAL AND SURPLUS," 51,228,089.
DIRBCTORBi

,.:._, '¦'¦' -v Ir.*raham.
.¦: Lummla,

.- Jaui-a D. L
H H icraoa, i H Ka.

T t»_vle»,
greder cl Potta

WII.I.IAM II ISHAM. MARTIN .KiOST.

CLARERCE H. KEL6ET, Id Vle* Pr*aW*nt.

FRANK RAILET MARTIN WRIXDfl
Sefre'ary. . rea_-.jr*r.

BICTCa-l MO\EY

K«»n WOROBR.

i.r. rm 'U» dlvldenda are <'.' iare.i yearly br

l :<-y,: b ra Wcmen as well aa men ahould

have a ahare In them. M"r"« a fhanf*. A

lara;*. MUna] btejrela mnnufa'-t'irlntt fompany.

BMaJa bj i ¦¦¦ ' ladlee' bleycl-a, offer* a

llmitel r.umher of abar** for 1*1*; !¦)-(:.

a»nred; wid- «a!e< *|r*

craanrLBai, to fuih av*.. >. r. rnr.

GuarantyTrustCo.
of New Vork.

Fonter'.y NeT York Oai-anty and Icdeini'y Co.
Miit.ii.l Llfe RuildiDB.

r.", BDAB bTREF.T. N V.

c APIT4I.. - . . . a_.ooo.ono
BlRPt-tfJ,.9-..000 000

gl i- ».- TRC8TRR BOR OORFORATIORa,
F-R-tH AND IJCDIVIMJAta, aaoCAROtav,
RXECVTOR ARD ADRIRIBTRATOB, T.\KE»
KRTIRg iiARi.K Of HKAI A.M.PKIUBONAL
gai k i br
IHTRRRRT Al.l.OWFI) ON OEPOHIT8

*ub|»i't t" rhe.-k or oi; rertlflcat*.
WALTEK 0 OAKRAR, Pre* e

ADRIAR IgRXTJI, -f Vlca-Pnaldeat
UKOBG1 R it I'.NiH'I.L. '_.! Vu-*-l'rend*ni
BKRBT A Mt'KRAY. ^rea^. and r»ec.
J. REiaO-t BORLARD, A««i»t Tre*« and Bao.

v riIRF.(TnB.«a.
Pa.iiie' [. r.alvoen, Adrlan I-e'.ln. Jr ,

uaaige T. lavkcr, Aug_»tu' u Jaiiilaaa,
aaeorit" w liow.loln, Jam^a X Jarvle,
fr.,;»r'- c omwel:. P.l-hard A. Mra'urrly,
Walter R. Olliette. Walter 0 Oakman,
Robert Ooe>t, AleiandT E. '.rr, -¦

0 .; H_-.'n. H4BU7 H Rogera,
Ollrei Rarrlaaa, Raury * smitb,
R .SomeM Hayea. II M--K Tworr.bly,
Oi«r:e« R. Hender^on. Frederlrk W Vaodrrbllt,

Wllllam C Whltney

Any bnndh-alder «no :. noi aaiu»nea wnn rnia m<:

pl_n may withdraw hla t> '..:» fr n. th* Mercantlle
"nmpany wlthlB 'hiry daya fr-.m July 10th ui-.n

f hla c*rt1flc*t** snd tbe paym-r.t ' |9.0

KOKT WORTH dt DBRVER, flTY IIAII.«A\
B_ajonOAJVIZATION

N'otlfe :. herery Bl^-n that B» of the -r.-tre l-e .»

Moartaaga B-nd* *f thl* <"¦¦¦:.i <r.\ naj- b<-en de-
tt** aubject to th*

na f .he B..n<lhol'lere' A<reem-r,'
The Cutntnltt** flnd it B*c***a_ry ln ¦::*-,.-

aim,,. . thl* ..-..: '. rop of rereala aulonu the
entlre Un* fl ,h* propo*ed plan of r-orfanli
,, -. , !-..-_.i! ;-i '* --e paat du- 8", r-.upon In
"aer l-..-lud» thls coapon *rtth the other f-,ur pae- due
c.uponf. Whlch are to b« pald in the preferennal dlvldend
a. ,.-k

\nv hondh-alder who .* not **ti»ned wlth fhl* m'xUfled
'- Truat

»ur-
i»i rer

.-..-/. ir.LUir«.i. aa proriat*d in th* Bond-
:»r« Agrax

,, . |g pra_tUa__hla after th* eipirati-n of -ra:
tlm* th- It- en_r »lll te dlafharg-d »nd the as*er,:ed
bomls aaill I* return^d 10 the depo*Itor*. who Wlll ar Ul*
a-rr- BM r*C*|v« th* M '¦_ .mJ ir.t-reart payment io

wnh-h un l-r the plan of r-v.rga_r.ua.lor. _B*y ate en'l'lfd
A detalle.1 atatement of th* plan of r-orgaxination aa

haa K-n mall-d to all known holdera of Truat
< *rttflfat*i if bon.l4 dep.'H'.te.l I'/ipi-a may

be had on appli'-anon to th* M-rran-'.le Tr.iet .:..mpany.
or to rf^m 2t4. Bo i Broaalxray. X*w

*.. yi. iianior..
Chalrman R--rg-i...h;i¦¦< f< mr* tt*a

RAII.U4V KUI IPMF\T COMPAX1
a»K MI>MX»TA.

N'OTICE 18 HDREBI OIVEN to tbe bolden
I tfea tora lad riRBT MOffrOAOB ¦« P_BB

I NT BONDB ' thl* rrt_r.>. date4 June t*t, la.'l
lhal und-r -h- proThtl na -f -he Mer.l f Tr .-I Ih* aald
Bonda have bo-n d-awn by lot, In tl.e pr#-»nre e( ih*
Truaaee foi re.|emptl >n an 1 r*\mrm n the tlrnt day of

-. v -- «¦¦¦¦« ' MAITI.AM- COPPfcLd.
j a the Clty of NK'.V Ti.RK. at par _n

ini-r-.f io the aald i.»te. when ln--r.-*t th*ra> n ¦__ r*aa*
i...:, so* u, i2t laa i4_ i*a, i«h in. »

.. aa. 4_i>. »»:. iti, *'^. mi, ."..i. -

.tw tiM. na :¦.: ri« ra T47 :¦» mi mi wa icv
U* i.KORi.K « OPPKI.Ia Preaident.

Net, i ".'. laai

IK imi CAKBT 20-ye__r CtMlowinant Llfe Po|
i-» wrattM Imi balf l-W » iaaR DOXRRR WtTR nt;

befor* p«>lng in'h prrmium on former.fourth .o _atl*r. I
j_jf_ _» aT_i-__.a. «_ Bro*dw«y. .Nam-T-ra.

/inattniit.
""oSTv^On^rertinente. No. io.ftSD. lataBal

***! Mar-h 21 1480. laaued te Aaa « ''irtla. rajwaaent-
Ing twenty-flve aharei ,,f tfe N Y N H ani H R R
Bt,»'k I herehv all on all i-fe/na te ah-w oame why
a naw rartlflcate «h,,-ill ri ,t ta laaued ln llta of tha oaa

loatWII.UAM II fXOJaTWaatta Admln.
8tratf'»r,I. Filrflelil I.' n.

BankrrB nni Brokrrg

VERMILYE & CO.,
BA1YKERS,

Nassau and Pine Sts.,
new iouk city.

Dealers ln L. S. (}o\ernment Bonds and
other Investment Securlties. DepoaiU

received and Interest allowed
on Balances.

HOLLISTER&BABCOCK
17AND 19 BROAO STRECT.

DLAL IN

INVESTMENTSECURITIES
AND EXECIJTE OBDER3 AT THB

NEW YORK STOCK EXCHANGE,

OituDfiO Xotices

BIXTr-EIOHTH BKMI-AXXl'AL « 4-»ll IHVI-
iii;mi

II1IMH* IKMIMI. It All IIO 411 « O.

THE BOARD OF D1RECTORS haa thladay
derlarf '

.
'

Fepteinler 1 1 »:»>., to tha hitdera ef the fB| '

ti.e [II |i inj-any *« ragtat, d at
¦ ,, .i

71 . . .. « f - tha P'i-T"««
rf (ha abova llvtdei ... ..> her A

1888A ', '-' "*'v

y..w-Y ¦.',. .'¦! v .:, 1-'

.finaruinl (Plcttiona.
OiToXIOE OP AN N \ I. MEETINI'.

TO Kl iLDERf »F
WELLB, i' .,!¦¦ .-. ." IP \NV

Gnrnmfr Hrscrtg

LONQ BEACH
I! .. KL w rTAOBa

Oa the Oeeaa I - **w Torlt
Exoel - * *

fttw eai Libaral Rataa ~ra-
rra lb*

LONO BEACH .«--¦¦¦ ri >!«, Tl Bmaaarar.
v tnatTer, I>,ng Ilaa'-h. t. I

roriiAii PRirri.

GRAND UNiQN HOTEL,
Saratoga Springa.
fper Ti r".- aaal Bl '¦ .

WOOIXKV A i.Kitit \\v prtetora

OWL'S HEAD HOTEL
I.AKK MEMPHREM ¦. '.¦ 'VN

(Jraj lr> m.aamla
t<r. Ptehlng. rM.r.g ng ¦'¦ .~ launeh, b. atlng lea-
: |a, r oquei bowling. .. 1- ' aieata

E . i a.- ar: HijoyBaaat.
troen June 1 1 I Ireea

OWL'J HEAD HOTEU Mtwpnrt, Vt ar
C. I' WATKIN8, 1,881 Mai-". >'*. N-w-Yorli.

HOTEL BRESLIN.
ONR AXD ONE H.W.F rtOCM PROM NK'.v TOBUC
Electrlc llghti thr ighout elevator; bathtng. boal'.ng,

flahlna. Be F r 111 .>..*¦ ln liler, addreai W. U WaV
DEN, Pr>pr. Mt Arllngt :. V J._§

ADIROXDACK M'VNTAINS.

lelak ?r:<i :, :?tase8
BCHROON IAKE S. V

This, peauiai rea ri la aoa p-n. Baaeball araaaea,
flne lenma eovrta bathlag. boatlag. ba«a «n,i traul Bahiai

C T LBLAiCD. aaaaager.

^ODOOBQ DDODQiOIL
KEEKS VALUET N Y.

/re-- ,, llo' ar,i a - ev»ry floor.
Eieetrtc fl.- ;. lataat Baaltary aya»
(«a. Tabte Brat-elaaa 'io^l .-hmg ai.il i ng la a*a-
4un. £-r,l for Ir uara.

botjOMON KiCIXT Proanetor

IdDITStL ^^^- lOWTdt.
ADIRONDACKB LOWER BARANAC LAKE. BJ T.
¦ena for 84 tl r

HCMPHRETa * WIM.ARD.

ME D MOT .:SS3'al.
HERrECT rALL CUaUTC

:'¦> } BA3L-
THF Nf:w HOME8TEAD, a graad m-Op-n li'/al. e,-m-

r>i»>! ani "pened Juna
M Bl 'iiratlva batha Bnown "or r! e-imat'.am. g"')* ani

n-rv ia troutlaa. Evary Li'T tr-iu BoWlBg apnnga ot
ti.itura; h arataf _,

Putlma tment r^r N H . ^prlnga
lay

ticun n tleke'a a-. 1 : a at ihaaa-
penk.H

"
.-. Bfer. »'"' f»f-

f «a Pannarlvan Rallroad 1 .- «nd further
. ,r. :;H-, » irau \. Q RICE. T! k^r kganl .WJ B: ad
way. .V-w Vci*, ^r '¦' ¦.'...*r,

H .-; i- Batb C Va.^

Nornaawlia - ,r !^a HHa,h',, Near leraay.
Oa tbe A .

frnntg
,., tnd shraa Bplandld lUthlng Haa-n.

Uoauna ar.d l'lahin)t. L'aaVl the nianageinarit of Irerdi-

-_,

6(DG&EDBSBT 0L3B
A.VP COTTAOE8 Ba«l.ARDanrXJalJB, Bf. J.

tl siitaa fr m Waa 1 ,tk - L and w R R ln
the H f'lan.la if .New-Jer«-y. a Uarclay or CbrUtoaasr
a- '- ... Altltuda »00 fea' Chef fr m lha Laura) Houaa.
U,lc»w,4 OEO. «': UTTLF.. Martagar.

DQdDTTlElL BK
ASH' RT PARK. N .1. I>lrer;t:y BB -he B»a h The Iea". ng
h.,tel ln evary re..pect. Elavator. MORGAN A PAR.40NB.

; HJoT
I'NITED BTATE8 HOTEL,

OfEAN FRONT REABONAHIJI RATES.
H'.uatrated dear-rlpiHa t>o.k'.ai.

J. C. VAN I.KAP. Prop.

[DJfllOM^^UOBTr.
SCHOoLrv ri MOi'.VTAlN BPRUfOa, N J

A parfact h'al'h and aurmaer raaarL l.^aj feet abora
tlda water. baautlful macalamized toada for drlving and
eyrlina, or ¦..aual eoaeerta ani all ther tnuwrni,
two houra. vla I> t^ and *T., to Hacaattitown. or N J.
C. to German %'alley Addraaa H

M/UIHATTA« AND MIEI
THE FINEST HOTEL8J ON THB

ATI.ANTIC C0A8T.

See Tlma Table. Excuralon Columa.

BKRKSIIIRE lIIMJt.

arilaLIAataTOWN. MAh.N.
:,.a mariaaaiuetit

A '.'iirmlng plaea f >r Auguat and autumn Muale and
gamea Por rlr ulara ai-p.v lo F H OCOriBLD. 1 Madi

K ,v VIXIN Minaa»ra._

..^JSrK2S? ::::yih!^"S;.,N-u.f VtrauGX
if,.rmerl> t Hoial Marle Aaiolaatta). aUaagar_

aiit'P.r iakk. N J
.... ._ I

aSS aagaXtt THoa Koauaw I
lat biocka f r ,rn ooea

j/DEN ML'SEF WORLD IN WAt
cra«d ro«n.RTR.

C_. C. PIIKR BOOr a_ tRIM'^R.
Lai Ave * ,.n . PUIn .ar *h ¦

.v evenlnf. th» reignlnf *»n**ti.4i. I'Unk*'* U'oaa*
Includina th* 4 _a.l.> | M *i -_M ..«* V*ud*r|lle r«*t.

HAM-aaCRt-TRM'B ul.iUMA. ¦ _ar
II aMMIKVllMV* iil 1>irU
Hll.i.oll. and al. th* ROOF
IIIH.lill. kaM .«.* « Hour

A 44'h at,

8aWM.
KO-TPJR HiMi.lll JF.4> <I.KRRO_T.
KODTKR TO-Mi.MI. JK4> II F.RRO«T.
« BIAI.'ft.. I:¦.¦'¦¦¦ MAMfaT*
* BIAI.'B. TAN nOMBl'T 4 YlTA-t-oPE

__

MANHATTAN BEACH.
SWEPT BY OCEAN BRKP.ZE5.

SOl'S.VS CO!HCErrTBA!ND.J» rT*-
RICE'S EVA.UELHE.5faC /*V r

" *

RICE'S CIRCIS CjMMIV.U. fV »Tr*._.
PAIIVS NREWORKS & CPMaalVl

M\ni<aat> *<|l \ltl. R4*or BABBRI,
Tre*, j;

I "

Rer.ne.ad !(.-!.> I I Tr.
|, .....

Rlmlc a . «

A !m1«el*n. iW" F-e-'rg* ». -

In the _.-rr f RaR.

Pliata TOH «t IM l.x*l MI I 41 *« I MtR «__, Ba.
it
i. . '.

i,« . \- ¦ .
'

IIIHH M t a. tflDBB. 4

. . ___".
rr . Tlll- *»l MI U ia

III. (Tnrf.

BRIGHTON
RACES TO-fHV \T 2:10 r. Pl,

flnrr.ncr ttr.cili

tPaKPiUKDIT 1 *2

v >v M

p« I '. *4

A n.rrbxi ->f fum'-»-1 < I R _Bf-_BB a__a
r | ' '\ t r -he ..*.

> r B_paaa *- I . *'« . ...

bla.n haro * Ra ii h
___

E
'

-..¦-;.

.
'¦:.

i« r

ATLaRTI J

] £8a
M . .,_»r-

^_

c::: c ,

QPAKEB HII.U . 1 HBR_ n r
TWO Il'.'l K BT IUH RBJ a B-

a rr*-. i ««¦ f« aea.
l .i** F--.T bl «

k s. ROWR r ...

, ..-..-.-. T .rk

Tiu;-- i -BOR

8IP0. _91
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